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October 12, 2022 

Top News for Today 

 AstraZeneca Pharma India: The nasal Covid-19 vaccine by the company’s 
parent, AstraZeneca Plc, failed to elicit a strong immune response in an early 
test, reported Bloomberg.  

 Reliance Industries/Mahindra & Mahindra: Jio-bp, the fuel retailing JV between 
Reliance Industries and bp, will extend its partnership with Mahindra & 
Mahindra to set up charging infrastructure for the upcoming electric launches of 
the Indian SUV maker.  

 Tata Consultancy Services: The company enhanced its Quartz solution, which 
can be used by central and commercial banks to support the entire lifecycle of 
CBDCs, including issuance, book-keeping and transactions. 

 Shipping Corporation Of India: In separate meetings, unsecured and secured 
creditors, and equity shareholders of the company approved demerger of non-
core assets of the company Shipping Corporation of India Land And Assets Ltd.  

 Indian Railway Finance Corporation: The company has signed a MoU with India 
Infrastructure Finance Company to strengthen cooperation in financing railway 
infrastructure projects with forward and backward linkages to Indian railways 
sector.  

 L&T Finance Holdings: SEBI approved the sale of L&T Investment Management 
Ltd., a wholly owned subsidiary and asset manager of L&T Mutual Fund, to HSBC 
Asset Management (India) Pvt. Ltd., subject to compliance with certain 
conditions.  

 Suzlon Energy: The company has secured an order from Aditya Birla Group to 
supply 69 units of wind turbine generators with a total installed capacity of 
144.9 MW in Gujarat and Madhya Pradesh by 2023.  

 Adani Green Energy: Adani Renewable Energy Holding Four Ltd., wholly owned 
subsidiary of the company, has incorporated two new subsidiaries—Adani 
Renewable Energy Forty Four Ltd. and Adani Renewable Energy Forty Eight Ltd. 
The step down subsidiaries will operate in the field of renewable energy.  

 Genesys International Corporation: The company received an order worth Rs 46 
crore from Andhra Pradesh government for land titling project. 

 DB Realty: The company has acquired entire equity shares of DB Man Realty, a 
subsidiary in which the company and its nominees already held 91% stake, 
making it a wholly owned subsidiary.  

 NMDC: The Ministry of Corporate Affairs approved the merger of NMDC into 
NMDC Steel and their respective shareholders and creditors.  

 Spandana Sphoorty Financial: The board of the company will meet on Oct. 14 to 
consider and approve fundraising through the issue of NCDs on a private 
placement basis.  

Indian Indices Close Net Chng. Chng. (%) 

Sensex 57147.32 843.79 1.46 

Nifty 16983.55 257.45 1.49 
    

Global Indices Close Net Chng. Chng. (%) 

DOW JONES 29239.19 36.31 0.12 

NASDAQ COM. 10426.19 115.91 1.10 

FTSE 100  6885.23 74.08 1.06 

CAC 40  5833.20 7.35 0.13 

DAX  12220.25 52.69 0.43 

NIKKEI 225 26363.44 38.85 0.15 

SHANGHAI  2947.81 33.19 1.11 

HANG SENG  16465.38 371.29 2.21 
    

Currency Close Net Chng. Chng. (%) 

USD / INR 82.33 0.00 0.00 

USD / EUR 0.97 0.01 0.78 

USD / GBP 1.09 0.02 2.06 

USD / JPY 146.34 0.77 0.53 
    

Precious Metals  Close Net Chng. Chng. (%) 

Gold (USD) 1663.92 2.55 0.15 

Silver 19.04 0.46 2.35 
    

Energy Close Net Chng. Chng. (%) 

NYMEX Crude 88.40 1.00 1.12 

Brent Crude 93.47 0.90 0.95 

Natural Gas 6.59 0.02 0.33 
    

Bond Close Net Chng. Chng. (%) 

10 Yrs G-Sec 7.43 0.05 0.70 
    

Indian ADRs Close Net Chng. Chng. (%) 

Dr. Reddy's Lab 51.79 0.79 1.50 

HDFC Bank 56.47 1.13 1.96 

ICICI Bank 21.00 0.24 1.13 

Infosys Ltd 17.13 0.43 2.45 

Tata Motors 23.47 0.14 0.59 

Wipro 4.75 0.18 3.65 

Institution Purchase Sale Net 

FII 18683.61 23296.28 4612.67 

DII 7108.17 4677.41 2430.76 

Institutional Flow (In Crore)  11-10-2022 

Market Snapshot  

Events of the Day 

 Result for today: Wipro, HCLTech, Sterling and Wilson Renewable Energy, 
Nxtdigital, National Standard (India) 

 Concall for today: 7:00 PM HCL Tech, 7:30 PM Wipro 

 Tata Elxsi: To meet investors and analysts on Oct. 14.  

 Eris Lifescience: To meet investors and analysts on Oct. 20.  

 Castrol India: To meet investors and analysts on Oct. 31.  

 Gland Pharma: To meet investors and analysts on Oct. 26.  

 Dabur India: To meet investors and analysts on Oct. 27.  

 GTPL Hathway: To meet investors and analysts on Oct. 17. 
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Indian Indices Index Net Chng %1D %5D %1M %3M %1Y 

Sensex 57147.32 843.79 1.46 0.63 4.94 6.05 5.20 

Nifty 16983.55 257.45 1.49 0.57 5.31 5.76 5.60 

BSE M Cap 24757.61 406.29 1.61 0.86 5.39 9.16 5.32 

BSE S Cap 28589.23 425.18 1.47 1.02 4.14 10.89 3.36 

Nifty MC 100  30567.70 541.65 1.74 0.93 5.50 10.03 3.89 

BSE Auto 28566.28 496.59 1.71 0.02 5.98 2.79 11.01 

BSE Capgoods 31601.11 429.07 1.34 2.67 5.98 16.07 18.71 

BSE FMCG 15593.55 271.11 1.71 1.61 2.74 5.52 3.88 

BSE Metal 18477.61 578.59 3.04 3.53 4.04 15.27 11.57 

BSE Oil&Gas 18267.39 297.99 1.61 0.64 9.39 1.97 4.38 

BSE Healthcare 23118.35 333.37 1.42 1.74 0.53 4.31 12.04 

BSE Power 4659.32 67.97 1.44 1.39 10.47 5.25 36.98 

BSE Realty 3352.25 106.34 3.07 0.51 12.40 0.79 20.95 

BSE ConsDur 41788.51 856.56 2.01 0.08 3.81 12.22 8.09 

BSE Bank 44261.10 395.60 0.89 1.91 4.75 9.54 0.79 

BSE IT 27840.67 603.52 2.12 2.26 6.16 0.65 19.12 

        

LME Index Net Chng %1D %5D %1M %3M %1Y 

Gold($/Ounce) 1663.92 2.55 0.15 3.06 3.52 3.60 5.48 

Silver($/Ounce) 19.05 0.10 0.51 7.72 3.76 0.61 15.56 

Aluminium 2235.00 24.80 1.10 4.63 1.72 5.57 26.59 

Copper 7661.25 23.50 0.31 1.78 3.32 1.18 20.23 

Zinc 2945.75 33.00 1.11 4.25 7.45 5.98 8.74 

Lead 2057.49 32.99 1.63 5.05 7.43 4.81 9.73 

        

Currency Rate Net Chng %1D %5D %1M %3M %1Y 

INR 82.33 0.00 0.00 0.98 3.40 3.51 8.46 

USD Index 113.55 0.33 0.29 2.11 4.82 5.07 20.14 

YUAN 7.18 0.02 0.25 0.98 3.62 6.42 10.26 

GBP 1.09 0.00 0.34 3.49 6.44 8.06 19.55 

EUR 0.97 0.00 0.20 1.97 4.28 3.47 15.97 

YEN 146.34 0.48 0.33 1.16 2.39 6.47 22.37 

        

Agro Commodities Price Net Chng %1D %5D %1M %3M %1Y 

Coffee  217.85 0.40 0.18 0.66 4.66 3.44 4.18 

Cotton 87.90 0.88 0.99 5.71 16.77 3.15 1.33 

Sugar 18.74 0.13 0.70 4.63 5.10 1.63 0.16 

Wheat 894.25 7.00 0.78 0.89 4.10 7.68 19.48 

Soybean 1370.00 6.75 0.49 0.02 7.98 1.97 12.60 

Global Indices Index Net Chng %1D %5D %1M %3M %1Y 

Dow Jones 29239.19 36.31 0.12 3.55 9.70 5.62 14.95 

Nasdaq 10426.19 115.91 1.10 6.71 15.00 7.44 27.93 

S&P 500 3588.84 23.55 0.65 5.33 12.69 6.02 17.51 

FTSE100 6885.23 74.08 1.06 2.84 7.87 4.50 3.44 

CAC40 5833.20 7.35 0.13 3.42 7.90 3.49 10.92 

DAX  12220.25 52.69 0.43 3.55 8.82 5.31 19.32 

Mexico IPC 45792.99 335.87 0.74 0.55 4.32 3.90 11.66 

Brazil Bovespa 114827.1 1113.52 0.96 1.21 1.25 16.85 2.36 

Russian RTS 964.67 0.79 0.08 12.31 24.67 15.56 48.41 

Japan Nikkei 26363.44 38.85 0.15 2.33 7.64 0.10 6.62 

Hang Seng 16465.38 371.29 2.21 8.99 14.98 21.03 34.06 

Taiwan Index 13023.48 64.56 0.49 3.94 11.93 6.52 20.78 

Shanghai Comp 2947.81 33.19 1.11 3.23 9.67 10.20 16.93 

KOSPI 2183.91 8.31 0.38 1.16 8.41 5.78 25.12 

Malaysia KLCI 1380.04 7.44 0.54 2.13 7.92 3.27 12.91 

Jakarta Comp 6978.55 43.41 0.63 1.31 3.75 3.93 7.65 

Philippine SE 5865.93 19.54 0.33 2.03 12.64 7.61 17.46 

Thai Exch 1562.68 7.89 0.50 0.97 6.19 1.03 4.93 

        

Freight Index Net Chng %1D %5D %1M %3M %1Y 

Baltic Dry 1904.00 40.00 2.06 2.09 51.59 5.41 64.60 

Baltic Dirty  1465.00 6.00 0.41 0.21 1.81 6.70 108.99 

SG Dubai HY 25.48 2.40 10.40 18.79 23.39 24.23 638.55 

        

Energy Markets Index Net Chng %1D %5D %1M %3M %1Y 

NYMEX Crude 88.40 1.00 1.12 0.67 0.65 7.82 9.56 

BRENT Crude 93.47 0.90 0.95 0.02 0.49 1.85 23.29 

Natural Gas 6.59 0.02 0.33 5.14 20.67 7.77 61.48 

        

Bond Markets Yield Net Chng %1D %5D %1M %3M %1Y 

US  3.94 0.00 0.00 5.17 17.55 32.95 150.30 

UK 4.44 0.03 0.65 14.66 43.55 103.99 273.99 

Brazil 6.68 0.09 1.29 7.59 17.13 5.60 52.45 

Japan 0.25 0.00 1.18 0.40 0.40 3.72 169.89 

Australia 3.99 0.05 1.11 9.85 10.00 16.89 131.88 

India 7.43 0.05 0.70 0.36 4.37 0.03 17.02 

Switzerland 1.50 0.03 1.77 51.82 48.96 69.49 2731.58 

Germany 2.30 0.04 1.88 22.82 35.34 84.43 1999.17 

Market in Detailed (Updated at 8AM) 
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Taking global cues, the Nifty is expected to open flat around 16950 and likely to remain range-bound in the 
price band of 16850-17050.  
 
The Nifty previous session ended 1.49% down at 16983.55. It opened on a flat note and got sold off towards 
ending with a huge bearish candle. Candle pattern suggesting it may once again come down to 16850 levels 
and bearish bias likely to persist as long as it trades below 17050. Hence, range bound oscillation within 16850-
17050 is likely. Next support below 16850 is placed around 16750 levels. 
 
On the Nifty hourly chart, direction of the leading indicators suggesting range bound oscillation with a negative 
bias in the price band of 16850-17050. 
 
Nifty patterns on multiple periods suggesting; the Benchmark Index ended the day on a bearish note. Hence the 
Nifty getting stuck in a lower level range is quietly likely.  
 
The Bank Nifty previous session ended 0.97% down at 38712.45. It might get into the trading range of 38000-
39300. Higher resistance is placed around 39600. 
 
The Financial Nifty Fut trading range likely to be 17400-18000. 
 
Nifty Crucial Supports & Resistances- 
Supports- 16850, 16750 Resistances- 17050, 17150 
 
 
Open Positional Calls- 
T+3 BUY-  
|Cash Segment| RBL BANK @ 121-120, TGT- 126, Closing SL- below 117 
 
T+3 BUY-  
|Cash Segment| INDIGO @ 1775-1770, TGT- 1810, Closing SL- below 1750 
 
T+1 BUY-  
|Cash Segment| CAN BANK @ 224-223, TGT- 230, Closing SL- below 220 
 
T+2 SELL-  
|Fut Segment| DLF @ 358-360, TGT- 349, Closing SL- above 365 

Market Outlook &  
Recommendation 
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 AstraZeneca Pharma India: The nasal Covid-19 vaccine by the company’s parent, AstraZeneca Plc, failed to 
elicit a strong immune response in an early test, reported Bloomberg.  

 Reliance Industries/Mahindra & Mahindra: Jio-bp, the fuel retailing JV between Reliance Industries and bp, 
will extend its partnership with Mahindra & Mahindra to set up charging infrastructure for the upcoming 
electric launches of the Indian SUV maker.  

 Infosys: Ravi Kumar S., has stepped down from the office of President of Infosys, with effect from Oct. 11, 
2022. 

 Tata Consultancy Services: The company enhanced its Quartz solution, which can be used by central and 
commercial banks to support the entire lifecycle of CBDCs, including issuance, book-keeping and 
transactions. 

 Shipping Corporation Of India: In separate meetings, unsecured and secured creditors, and equity 
shareholders of the company approved demerger of non-core assets of the company Shipping Corporation 
of India Land And Assets Ltd.  

 Indian Railway Finance Corporation: The company has signed a MoU with India Infrastructure Finance 
Company to strengthen cooperation in financing railway infrastructure projects with forward and backward 
linkages to Indian railways sector.  

 L&T Finance Holdings: SEBI approved the sale of L&T Investment Management Ltd., a wholly owned 
subsidiary and asset manager of L&T Mutual Fund, to HSBC Asset Management (India) Pvt. Ltd., subject to 
compliance with certain conditions.  

 Suzlon Energy: The company has secured an order from Aditya Birla Group to supply 69 units of wind 
turbine generators with a total installed capacity of 144.9 MW in Gujarat and Madhya Pradesh by 2023.  

 Adani Green Energy: Adani Renewable Energy Holding Four Ltd., wholly owned subsidiary of the company, 
has incorporated two new subsidiaries—Adani Renewable Energy Forty Four Ltd. and Adani Renewable 
Energy Forty Eight Ltd. The step down subsidiaries will operate in the field of renewable energy.  

 Genesys International Corporation: The company received an order worth Rs 46 crore from Andhra 
Pradesh government for land titling project. 

 DB Realty: The company has acquired entire equity shares of DB Man Realty, a subsidiary in which the 
company and its nominees already held 91% stake, making it a wholly owned subsidiary. The company also 
acquired entire equity shares of its another subsidiary, Spacecon Realty. 

 Fino Payments Bank: The board of PaySprint has approved allotment of 867 equity shares of face value of 
Rs 10 each to the bank at a premium of Rs 28,801 apiece, aggregating to Rs 2.5 crore, representing 7.98% of 
the former’s paid up share capital in accordance with a share subscription and shareholders’ agreement 
signed earlier this year.  

 NMDC: The Ministry of Corporate Affairs approved the merger of NMDC into NMDC Steel and their 
respective shareholders and creditors.  

 Spandana Sphoorty Financial: The board of the company will meet on Oct. 14 to consider and approve 
fundraising through the issue of NCDs on a private placement basis.  

 Gujarat Pipavav Port: Quarterly Updates QoQ-  

       -  Container volume declined 0.53% during quarter ended Sept. 30, 2022.  
       -  Dry bulk volume increased 39.78% at 1.30 million metric tonnes.  
       -  Liquid cargo volume increased 5% to 0.21 million metric tonnes. 

Today’s  Highlights 
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Stocks Slump Deepens, Dollar Rises on Haven Demand 

Equities extended their decline in Asia while the dollar rose against major currencies including the yen as 

investors weighed the of risk of recession and tighter monetary policy. Shares in Hong Kong were headed to the 

lowest level in a decade, led by technology companies, and Chinese stocks tumbled to a six-month low. South 

Korea’s benchmark index fell after the central bank pivoted back to outsized interest-rate increases. Stocks in 

Japan and Australia fluctuated while US futures were mixed after the S&P fell for the fifth consecutive session. 

The Nasdaq 100 struck a fresh two-year low. The risk aversion bolstered the dollar and the yen weakened 

beyond a level that in the past has triggered intervention as investors prepare for higher US rates while the 

Bank of Japan sticks with ultra-easy policy settings. Markets remain jittery after comments from Bank of England 

Governor Andrew Bailey, who said the BOE would end its special support of the gilts market. Bailey’s stance 

adds to the concerns of investors challenged by hawkish policy makers. Cleveland Federal Reserve President 

Loretta Mester said settings needed to tighten further to quell inflation. US consumer price data due Thursday 

that may determine if the Fed increases rates by 75 basis points in a fourth consecutive move in November. The 

drop in Chinese stocks came after little support was seen from aggregate financing and new yuan loans data 

that both beat consensus estimates by a wide margin. The outlook for China’s economy, which is struggling with 

Beijing’s Covid curbs, continues to cast a shadow over markets in Asia. 

Biden Says Saudi Arabia Will Face ‘Consequences’ for OPEC Cut 

President Joe Biden said there would be “consequences” for Saudi Arabia over the decision by OPEC+ to slash 

production, a move the administration says will benefit Russia by propping up oil prices. “When the House and 

Senate gets back, they’re going to have to -- there’s going to be some consequences for what they’ve done, 

with Russia,” Biden said Tuesday in a interview with CNN. OPEC+ last week announced plans to slash output by 

2 million barrels a day. The move angered the White House and Congress and highlighted a widening split 

between the Kingdom and the US. Lawmakers from both parties called for measures to punish Saudi Arabia. 

Oil Declines for Third Day as Recession Concerns Rattle Markets 

Oil dropped for a third day on escalating concerns about a global slowdown, with US President Joe Biden saying 

a recession was possible. West Texas Intermediate fell below $89 a barrel after losing more than 3% over the 

past two sessions. Biden’s comments to CNN, in which he downplayed the risks, followed similar gloomy 

assessments about the outlook from the International Monetary Fund and JPMorgan Chase & Co. boss Jamie 

Dimon.  

GE HealthCare to Carry $15 Billion in Debt After January Spinoff 

General Electric Co.’s health-care business will retain about $15.4 billion in debt and pension liabilities when it is 

spun off in the first week of January. The balance for the new unit, which will be known as GE HealthCare, 

includes about $10.2 billion in senior notes and term loans plus about $5.2 billion in pension and other post-

retirement liabilities, according to documents filed with the Securities and Exchange Commission Tuesday. GE 

HealthCare plans to have about $1.8 billion in cash, and line up $3.5 billion in credit. It doesn’t expect to tap 

those facilities at the time of the spinoff. Breaking off GE’s health-care division into a separate company is part 

of a broader restructuring of the 130-year-old former titan of manufacturing. In November, Chief Executive 

Officer Larry Culp said the company will also separate its power-equipment, renewable energy and digital 

businesses, leaving GE as an aerospace-focused company. The other business will spin off in 2024. 

Global News & Views 
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Auto / Auto Ancillaries 

Toyota Corolla Altis, India's 1st car with flex-fuel engine launched: Key benefits of using FFVs 

Automakers record bumper Navratri sales; sales of cars, sedans and SUVs more than double over last year 

Govt buys EVs back from users to take apart and check for local parts 

Hinduja Group keen to make electric buses in Kerala 

Banking & Finance 

India in talks with different countries to make RuPay acceptable in their nation, says Sitharaman 

RBI allows ARCs to Act as resolution applicants 

Fire-fighting BoE buys inflation-linked bonds 

Life insurers' new biz premium up 17 pc at Rs 36,367 crore in September: Irdai 

RBI raises minimum capital requirement for ARCs, widens scope of their activity 

MFI loans up 18% on year in April-June: Report 

RBI norms prohibit corporates to participate in IDBI Bank sale 

HDFC Bank's strong Q2 loan growth tells the story of India's revival amid rising rates 

Oil & Gas 

Overseas oil & gas fields' output dips 22% in 2 years 

Iran protests spread to key oil refinery 

India offers 26 blocks for producing oil, gas in mega offshore bid round 

Metals/Mining/Power 

Govt mulls 233 GW new transmission capacity 

What Electricity (Amendment) Bill 2022 seeks to do and why it is raising concerns 

JSW Neo Energy receives letter of intent for developing 126 MW Chhatru hydel project in Himachal Pradesh 

Power Grid acquires SPV to build transmission project 

Adani Renewable Energy Holding Four sets up 2 arms 

Suzlon secures 144.9 MW order from Aditya Birla Group 

Infrastructure/Cement/Real Estate 

JSW Cement to invest Rs 3,200 crore to set up 5 MTPA capacity in central India 

 

Links to important News 

https://economictimes.indiatimes.com/industry/auto/auto-news/automakers-record-bumper-navratri-sales-sales-of-cars-sedans-and-suvs-more-than-double-over-last-year/articleshow/94770645.cms
https://economictimes.indiatimes.com/industry/renewables/government-buys-evs-from-users-to-take-apart-and-check-for-local-parts/articleshow/94795760.cms
https://economictimes.indiatimes.com/industry/renewables/hinduja-group-keen-to-make-electric-buses-in-kerala/articleshow/94793107.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-allows-arcs-to-act-as-resolution-applicants/articleshow/94796401.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/fire-fighting-boe-buys-inflation-linked-bonds/articleshow/94795634.cms
https://economictimes.indiatimes.com/industry/banking/finance/insure/life-insurers-new-biz-premium-up-17-pc-at-rs-36367-crore-in-september-irdai/articleshow/94794571.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-raises-minimum-capital-requirement-for-arcs-widens-scope-of-their-activity/articleshow/94793110.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/mfi-loans-up-18-on-year-in-april-june-report/articleshow/94792648.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/rbi-norms-prohibit-corporates-to-participate-in-ibdi-bank-sale/articleshow/94788106.cms
https://economictimes.indiatimes.com/industry/banking/finance/banking/hdfc-banks-strong-q2-loan-growth-tells-the-story-of-indias-revival-amid-rising-rates/articleshow/94779310.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/overseas-oil-gas-fields-output-dips-22-in-2-years/articleshow/94796049.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/iran-protests-spread-to-key-oil-refinery/articleshow/94795642.cms
https://economictimes.indiatimes.com/industry/energy/oil-gas/india-offers-26-blocks-for-producing-oil-gas-in-mega-offshore-bid-round/articleshow/94787238.cms
https://economictimes.indiatimes.com/industry/energy/power/govt-mulls-233-gw-new-transmission-capacity/articleshow/94793677.cms
https://economictimes.indiatimes.com/industry/energy/power/what-electricity-amendment-bill-2022-seeks-to-do-and-why-it-is-raising-concerns/articleshow/94789824.cms
https://economictimes.indiatimes.com/industry/energy/power/jsw-neo-energy-receives-letter-of-intent-for-developing-126-mw-chhatru-hydel-project-in-himachal-pradesh/articleshow/94786294.cms
https://economictimes.indiatimes.com/industry/energy/power/power-grid-acquires-spv-to-build-transmission-project/articleshow/94785587.cms
https://economictimes.indiatimes.com/industry/renewables/adani-renewable-energy-holding-four-sets-up-2-arms/articleshow/94795678.cms
https://economictimes.indiatimes.com/industry/renewables/suzlon-secures-144-9-mw-order-from-aditya-birla-group/articleshow/94794818.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/cement/jsw-cement-to-invest-rs-3200-crore-to-set-up-5-mtpa-capacity-in-central-india/articleshow/94786254.cms
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FMCG/Retail/Textiles/Agri 

Bira 91 acquires The Beer Cafe in all-stock deal 

NCLT approves Viraki Consortium’s resolution plan for Himadri Foods 

MS Dhoni picks up stake in Shaka Harry, India’s fastest-growing plant protein startup 

India’s new rich fuel brand expansion for Tata’s jewelry arm 

IT/Telecom/Media 

DoT to meet smartphone companies, telcos today to discuss faster 5G updates 

DoT, Meity to hold joint meeting of smartphone firms, telecom operators to resolve 5G issues 

DoT to meet smartphone brands, telcos on Oct 12 to push 5G software updates 

Government to push Apple, Samsung for faster 5G software upgrades in phones 

Pharma/Fertilizers/Healthcare/Chemicals 

Safex Chemicals acquires UK's Briar Chemicals for 73 million 

'Multiple lapses found at Sonepat-based Maiden Pharmaceutical facility' 

Syngene set for phase-2 trial of Covid oral tablet vaccine 

Cough syrup row: Preliminary report finds multiple violations at Maiden Pharmaceuticals' Sonepat facility 

Covid nasal spray by Oxford University and AstraZeneca not as effective as expected, study shows 

WEF recognises DRL's Bachupally plant, Cipla's Indore OSD unit as part of Global Lighthouse Network 

Marksans Pharma acquires Teva's manufacturing site in Goa 

Delhi government asks hospitals to reserve 10-15 pc beds for patients of vector-borne diseases 

Hospitality/Aviation 

IndiGo, SpiceJet to wet lease aircraft to increase capacity in winter 

IndiGo to launch Mumbai-Istanbul flights from Jan 1 

AirAsia India plane's fairing panel found missing; DGCA orders probe 

Garuda Aerospace unveils quadcopter consumer camera drone 

India a key aviation market, likely to see robust air travel demand, says IATA 

Links to important News 

https://economictimes.indiatimes.com/industry/cons-products/liquor/bira-91-acquires-the-beer-cafe-in-all-stock-deal/articleshow/94797364.cms
https://economictimes.indiatimes.com/industry/cons-products/food/nclt-approves-viraki-consortiums-resolution-plan-for-himadri-foods/articleshow/94794425.cms
https://economictimes.indiatimes.com/industry/cons-products/food/ms-dhoni-picks-up-stake-in-shaka-harry-indias-fastest-growing-plant-protein-startup/articleshow/94790755.cms
https://economictimes.indiatimes.com/industry/cons-products/fashion-/-cosmetics-/-jewellery/indias-new-rich-fuel-brand-expansion-for-tatas-jewelry-arm/articleshow/94783345.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/dot-to-meet-smartphone-companies-telcos-today-to-discuss-faster-5g-updates/articleshow/94795902.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-policy/dot-meity-to-hold-joint-meeting-of-smartphone-firms-telecom-operators-to-resolve-5g-issues/articleshow/94790133.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/dot-to-meet-smartphone-brands-telcos-on-oct-12-to-push-5g-software-updates/articleshow/94783221.cms
https://economictimes.indiatimes.com/industry/telecom/telecom-news/india-to-press-apple-samsung-for-faster-5g-software-upgrades-in-phones/articleshow/94782561.cms
https://economictimes.indiatimes.com/industry/indl-goods/svs/chem-/-fertilisers/safex-chemicals-acquires-uks-briar-chemicals-for-73-million/articleshow/94795553.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/multiple-lapses-found-at-sonepat-based-maiden-pharmaceutical-facility/articleshow/94796403.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/syngene-set-for-phase-2-trial-of-covid-oral-tablet-vaccine/articleshow/94795846.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/cough-syrup-row-preliminary-report-finds-multiple-violations-at-maiden-pharmaceuticals-sonepat-facility/articleshow/94794823.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/covid-nasal-spray-by-oxford-university-and-astrazeneca-not-as-effective-as-expected-study-shows/articleshow/94792124.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/dr-reddys-hyderabad-plant-gets-world-economic-forum-recognition/articleshow/94791919.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/pharmaceuticals/marksans-pharma-acquires-tevas-manufacturing-site-in-goa/articleshow/94789435.cms
https://economictimes.indiatimes.com/industry/healthcare/biotech/healthcare/delhi-government-asks-hospitals-to-reserve-10-15-pc-beds-for-patients-of-vector-borne-diseases/articleshow/94789029.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-spicejet-to-wet-lease-aircraft-to-increase-capacity-in-winter/articleshow/94795199.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/indigo-to-launch-mumbai-istanbul-flights-from-jan-1/articleshow/94794672.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/airasia-india-planes-fairing-panel-found-missing-dgca-orders-probe/articleshow/94793744.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/garuda-aerospace-unveils-quadcopter-consumer-camera-drone/articleshow/94788184.cms
https://economictimes.indiatimes.com/industry/transportation/airlines-/-aviation/india-a-key-aviation-market-likely-to-see-robust-air-travel-demand-says-iata/articleshow/94784511.cms
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Analyst Certification:  

We /I, Jaydeb dey Research Analyst(s) of SMIFS Limited (in short “SMIFS / the Company”), authors and the names 

subscribed to this Research Report, hereby certify that all of the views expressed in this Research Report accurately reflect  

our views about the subject issuer(s) or securities and distributed as per SEBI (Research Analysts) Regulations 2014. We also  

certify that no part of our compensation was, is, or will be directly or indirectly related to the specific recommendation(s)  or 

view(s) in this Research Report. It is also confirmed that We/I, the above mentioned Research Analyst(s) of this Research 

Report have not received any compensation from the subject companies mentioned in the Research Report in the 

preceding twelve months and do not serve as an officer, director or employee of the subject companies mentioned in the 

Research Report. 

Terms & Conditions and Other Disclosures: 

SMIFS Limited is engaged in the business of Stock Broking, Depository Services, Portfolio Management and Distribution of 

Financial Products. SMIFS Limited is registered as Research Analyst Entity with Securities & Exchange Board of India (SEBI) 

with Registration Number – INH300001474.  

SMIFS and our associates might have investment banking and other business relationship with a significant percentage of 

companies covered by our Research Analysts. SMIFS generally prohibits its analysts, persons reporting to analysts and their 

relatives from maintaining a financial interest in the securities or derivatives of any companies that the analysts cover.  

The information and opinions in this Research Report have been prepared by SMIFS and are subject to change without any 

notice. The Research Report and information contained herein is strictly confidential and meant solely for the selected 

recipient and may not be altered in any way, transmitted to, copied or distributed, in part or in whole, to any other person 

or to the media or reproduced in any form, without prior written consent of SMIFS Limited. While we would endeavor to 

update the information herein on a reasonable basis, SMIFS is under no obligation to update or keep the information 

current. Also, there may be regulatory, compliance or other reasons that may prevent SMIFS from doing so. Non -rated 

securities indicate that rating on a particular security has been suspended temporarily and such suspension is in compliance 

with applicable regulations and/or policies of SMIFS, in circumstances where SMIFS might be acting in an advisory capacity 

to this company, or in certain other circumstances. 

This Research Report is based on information obtained from public sources and sources believed to be reliable, but no 

independent verification has been made nor is its accuracy or completeness guaranteed. This Research Report and 

information herein is solely for informational purpose and shall not be used or considered as an offer document or 

solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Securities as defined in cla use (h) 

of section 2 of the Securities Contract Act, 1956, includes Financial Instruments, Currency and Commodity Derivatives. 

Though disseminated to all the customers simultaneously, not all customers may receive this Research Report at the same 

time. SMIFS will not treat recipients as customers by virtue of their receiving this Research Report. Nothing in this Researc h 

Report constitutes investment, legal, accounting and tax advice or a representation that any investment or strategy is 

suitable or appropriate to your specific circumstances. The securities discussed and opinions expressed in this Research 

Report may not be suitable for all investors, who must make their own investment decisions, based on their own 

investment objectives, financial positions and needs of specific recipient. This may not be taken in substitution for the 

exercise of independent judgment by any recipient. The recipient should independently evaluate the investment risks. The 

value and return on investment may vary because of changes in interest rates, foreign exchange rates or any other reason. 

SMIFS accepts no liabilities whatsoever for any loss or damage of any kind arising out of the use of this Research Report. 

Past performance is not necessarily a guide to future performance. Investors are advised to see Risk Disclosure Document  

Disclaimer 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from thos e 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events wil l 

be consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright 

of SMIFS. All layout, design, original artwork, concepts and intellectual Properties remains the property and copyright of 

SMIFS and may not be used in any form or for any purpose whatsoever by any party without the express written permission 

of the SMIFS. 

SMIFS shall not be liable for any delay or any other interruption which may occur in presenting the data due to any reason 

including network (Internet) reasons or snags in the system, breakdown of the system or any other equipment, server 

breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by 

numerous market factors, including world and notional economic, political and regulatory events, events in Equity & Debt 

Markets and changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange 

Controls which could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are  

affected by the currency of an underlying security, effectively assume currency risk.  

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or 

beneficial ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from  

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ 

Investors and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore 

should be considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice 

before investing, however the same shall have no bearing whatsoever on the specific recommendations made by the 

analysts, as the recommendations made by the analysts are completely independednt views of the Associates of SMIFS 

even though there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities  

of the Company mentioned in the Research Report as of the last day of the month preceding the publication of the 

Research Report.  

 

Disclaimer 
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SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  

SMIFS or its associates might have managed or co-managed public offering of securities for the subject company or might 

have been mandated by the subject company for any other assignment in the past twelve months.  

SMIFS or its associates might have received any compensation from the companies mentioned in the Research Report 

during the period preceding twelve months from the date of this Research Report for services in respect of managing or co -

managing public offerings, corporate finance, investment banking, brokerage services or other advisory service in a merger 

or specific transaction from the subject company. 

SMIFS or its associates might have received any compensation for products or services other than investment banking or 

brokerage services from the subject companies mentioned in the Research Report in the past twelve months.  

SMIFS or its associates or its Research Analysts did not receive any compensation or other benefits whatsoever from the 

subject companies mentioned in the Research Report or third party in connection with preparation of the Research Report.  

Compensation of Research Analysts is not based on any specific Investment Banking or Brokerage Service Transactions.  

The Research Analysts might have served as an officer, director or employee of the subject company.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may have 

been engaged in market making activity for the companies mentioned in the Research Report.  

SMIFS may have issued other Research Reports that are inconsistent with and reach different conclusion from the 

information presented in this Research Report.  

A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  

SMIFS submit’ s that no material disciplinary action has been taken on the Company by any Regulatory Authority impacting 

Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 

requirement within such jurisdiction. The securities described herein may or may not be eligible for sale in all jurisdiction s 

or to certain category of investors. Persons in whose possession this document may come are required to inform 

themselves of and to observe such restriction. 
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Specific Disclosures 

 SMIFS, Research Analyst and/or his relatives does not have financial interest in the subject company, as they do not 

have equity holdings in the subject company. 

 SMIFS, Research Analyst and/or his relatives do not have actual/beneficial ownership of 1% or more securities in the 

subject company. 

 SMIFS, Research Analyst and/or his relatives have not received compensation/other benefits from the subject company 

in the past 12 months. 

 SMIFS, Research Analyst and/or his relatives do not have material conflict of interest in the subject company at the 

time of publication of research report. 

 Research Analyst has not served as director/officer/employee in the subject company  

 SMIFS has not acted as a manager or co-manager of public offering of securities of the subject company in past 12 

months. 

 SMIFS has not received compensation for investment banking/ merchant banking/brokerage services from the subject 

company in the past 12 months 

 SMIFS has not received compensation for other than investment banking/merchant banking/brokerage services from 

the subject company in the past 12 months. 

 SMIFS has not received any compensation or other benefits from third party in connection with the research report.  

 SMIFS has not engaged in market making activity for the subject company  

 

Analyst holding in stock: NO  

Key to SMIFS Investment Rankings  

Buy: Return >15%, Accumulate: Return between 5% to 15%, Reduce: Return between -5% to +5%, Sell:  Return < -5% 
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SMIFS Limited. (https://www.smifs.com/) 
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Sudipto Datta,  
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